
St Olave’s Centre
Malahide Road, Kinsealy, County Dublin

FOR SALE BY PRIVATE TRE ATY 





Investment Highlights 

 High yielding investment opportunity 

 Established quasi-retail development in affl uent 
Kinsealy/Malahide suburb 

 1,301 sq m (14,003 sq ft) scheme which is fully 
occupied with an annual rent of €221,000
per annum  

 Weighted Average Unexpired Lease Term of
c.12 years

 Ideal opportunity to capitalise on improving 
economic conditions



Location 
St. Olaves is located approximately 3kms from Malahide and 10kms from 
Dublin City Centre. Its prominent location on the Malahide Road enables 
the centre to act as a catchment for the adjoining towns and villages of 

Portmarnock, Malahide and Swords.

The St. Olaves Neighbourhood Centre also benefi ts from 32 residential 
units within the scheme along with the adjoining residential developments 
of Abby Well, Coopers Wood, Emsworth Park and Kinsealy Business Park. 
In addition, it has quick access to both Portmarnock DART station and 
Dublin Airport.

 

For identifi cation purposes only



Description 
St. Olave’s is a high end superb mixed use development situated in the 
growing community of Kinsealy. Excellently located fronting onto the 
Malahide Road, St Olave’s has been designed in an L shape with a village 
style setting and beautifully landscaped open space to the front. The 
development in total comprises 12 units made up of 5 own door offi ces, 
5 retail units, a crèche and a gym. The development is located within an 
exclusive scheme which also includes apartments and townhouses which 
have all been sold previously.

This investment sale at St. Olave’s offers 10 of these attractive retail/offi ce 
units with 7 of these fronting onto the landscaped courtyard with the 
remaining units located at the lower ground and fi rst fl oors. The units are 
fully let to a range of occupiers including a crèche, gym, bridal shop, hair 
salon, auctioneers, café and a home furnishings store.
 
The scheme extends to 1,301 sq m (14,003 sq ft) with the benefi t of over 
46 car parking spaces at basement level. Individual units range from 
64 sq m (689 sq ft) to 321 sq. m (3,455 sq ft).   

Unit  Tenant Area 
sq m

Area 
sq ft

Car Park 
spaces

Ground Floor 

1 The Good Room  105  1,130 4

3 The Courtyard for Brides  103  1,109 4

5/7 Links Creche  321  3,455 10

8 Evolution Fitness  227  2,443 8

9 David Warren Hair & Beauty  103  1,109 4

11 Eleven Café  104  1,119 4

13 Maggie & Me  103  1,109 4

15 Eugene Berry  105  1,130 4

18 DJC Accounting  66  710 2

19 Evolution Fitness  64  689 2

 1,301  14,003 46

A P PROX I M AT E  F LO O R  A R E A S

Intending purchasers should satisfy themselves 
in relation to the accuracy of the fl oor areas.



Floor Plans

9

9

Long
leasehold

Long
leasehold

Floor plan disclaimer: Not to scale, for illustration purposes only. This fl oor plan has been produced for illustrative 
purposes only and all prospective buyers should note that it is solely intended for their guidance and assistance and 
nothing contained in it should be considered as a defi nitive representation or legally binding warranty.
 

 DJC
Accounting



Tenancy Schedule

Unit  Tenant Lease 
start

Lease
end

Term
years

Break
option

Passing
rent

1 The Good Room 07/07/2011  06/07/2021 10 30/06/2014 
30/06/2017

€22,600

3 The Courtyard for Brides 01/02/2011  31/01/2021 10 31/01/2016 €20,000

5/7 Links Creche 14/09/2011  13/09/2036 25 €50,723

8 Evolution Fitness  18/02/2015 17/02/2025 10 31/08/2019 €30,000

9 David Warren Hair & Beauty 12/08/2010  11/08/2020 10 12/08/2015 €22,500

11 Eleven Café 01/05/2011 30/04/2036 25 €20,000

13 Maggie & Me 17/04/2009  16/04/2034 25 16/04/2014 €20,000

15 Eugene Berry 27/05/2009  26/05/2034 25 26/05/2014 €22,600

18 DJC Accounting 12/12/2013  11/12/2018 5 €5,680

19 Evolution Fitness 18/02/2015 17/02/2020 5 31/08/2022 €7,200

 €221,303

St. Olaves is fully let to a range of occupiers including crèche, coffee shop, 

hair salon, bridal shop, furniture store, auctioneers, ladies boutique and 

a gym. 

The entire is relatively rack rented producing a rent roll of €221,303 per 

annum with a WAULT of c.12 years.  

Income by term certain



Disclaimer. These particulars are issued by Bannon & Kelly Walsh on the understanding that any negotiations relating to the property are conducted through them. While every care is taken in 
preparing them, Bannon & Kelly Walsh, for themselves and for the Vendor/lessor whose agents they are, give notice that: (1) The particulars are set out as a general outline for guiding potential 
purchasers/tenants and do not constitute any part of an offer or contract. (2) Any representation including description, dimensions, references to condition, permissions or licences for uses or 
occupation, access and any other details are given in good faith and are believed to be correct, but any intending purchaser or tenant should not rely on them as statements or representations 
of fact but must satisfy themselves (at their own expense) as to their correctness. (3) Neither Bannon, Kelly Walsh nor any of its employees have any authority to make or give any representation 
or warranty in relation to the property.

Hambleden House
19/26 Pembroke Street Lower
Dublin 2
DO2 WV96

Tel: +353 1 6477900
www.bannon.ie 
PSRA No: 001830 

CONTACT

Alex Patterson
apatterson@bannon.ie
PRSA No: 001830-002131

Louise Doherty 
ldoherty@bannon.ie 
PSRA No: 001830-003866  

15 Herbert Street 
Dublin 2
DO2 HR63 

Tel: +353 1 664 5500 
www.kellywalsh.ie 
PSRA No: 002885 

CONTACT

Helena Kelleher  
helena@kellywalsh.ie
PSRA No: 002885-005387

Bryan Molloy
bryan@kellywalsh.ie
PSRA No: 02885 –002887 

CONTACT AGENTSSOLICITORS 

87-88 Harcourt Street 
Dublin 2 
Tel: +353 1 6915000 
byrnewallace.com

CONTACT

Catherine Guy 
cguy@byrnewallace.com

TITLE

We understand the property is held 
under Freehold title. 
 
VAT

VAT is chargeable on the sale. 

PRICE

On application.

VIEWINGS

Viewings are strictly by appointment 
through the joint selling agents.

BER RATING
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